
Previous: 8,009.9 PSEi change: -1.12%

High: 8,040.4 Best: SCC +1.72%

Low: 7,889.5 2nd best: JFC +1.28%

Close: 7,920.2 2nd worst: JGS -3.88%

Val. traded (mn): 4,472.6 Worst: AGI -4.48%

Tenor Change Yield Tenor Change Yield

3 months -0.0200 5.4510 5 years +0.0040 6.0650

6 months -0.0050 5.8700 7 years -0.0120 6.1810

1 year +0.0310 6.0100 10 years -0.0420 6.3480

2 years +0.0120 6.0110 20 years -0.0050 6.6480

3 years +0.0090 6.0220 30 years +0.0062 6.7357

4 years +0.0070 6.0360

Previous Close Previous Close

PHP/USD 52.075 52.130 EUR/USD 1.1286 1.1286

Tenor Change Yield Tenor Change Yield

3 months +0.0024 2.4277 5 years +0.0270 2.5235

6 months +0.0155 2.5048 10 years +0.0144 2.7021

2 years +0.0246 2.5305 30 years +0.0064 3.0311

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities improved mainly brought about by investors' optimism that the US and China might reach a trade deal soon. US Treasury yields also

continued to rise while the US dollar rose as investors become more confident in the US upon release of a stable inflation print.
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February 14, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined again, accompanied by net foreign selling. Fixed income yields remained flat as investors continue to await more information

on a potential retail treasury bond issuance. The peso slightly weakened as the market awaited for the release of the US inflation data.
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 The local equities market declined again, accompanied by net foreign selling 
after several days of net foreign buying. The worst performer was  Alliance 
Global  Inc. (AGI) which was down 4.48% DoD. The PSEi closed at 7,920.2 (-
1.12% DoD). 

 Local fixed income yields remained flat as investors continue to await more 
information on a potential retail treasury bond issuance, which could potentially 
shift supply and demand dynamics. On average, the curve fell by 0.13 bps. 

 The Philippine Peso slightly weakened against greenback as market players 
await the release of US inflation data. The USD/PHP pair closed at 52.13 (0.11% 
DoD). 

 The Department of Finance (DOF) said that it expects the country's Index of 
Economic Freedom (IEF) performance to improve next year with the 
implementation of fiscal reforms, elevating the Philippine score in various sub-
indices. Finance Undersecretary Gil S. Beltran said that the signing of the 
Personal Property Security Act will improve the score on property rights and the 
rice qouta tariffication law will also reduce the penalty for non-tariff barriers in the 
computation of trade freedom index. 

 PLDT Inc. (PSE Ticker: TEL) and its wireless subsidiary, Smart 
Communications, Inc. partnered with Google for the establishment of open, free 
and high quality internet access in 50 locations around the country. Google 
stations will be located in public areas such as the Ninoy Aquino International 
Airport terminals 1-4, bus terminals, schools, Metro Rail Transit Line 3 and Light 
Rail Transit Line 2. 

 US equities continued to rally as investors become more hopeful on a possible 
trade deal between the US and China. The DJIA closed at 25,543.27 (+0.46% 
DoD), while the S&P 500 ended at 2,753.03 (+0.30% DoD). 

 European stocks continued to gain as investors become more optimistic on a 
possible US-China trade deal, as well as having a slower than expected inflation 
rate in January. The MSCI Europe ended at 123.36 (+0.60% DoD). 

 Asian stocks were similarly up on renewed optimism on the US-China trade war. 
The MSCI APxJ closed at 516.29 (+0.50% DoD). 

 US Treasury yields also continued to rise on the release of US CPI. The inflation 
rate for in January remained flat, encouraging a risk-on sentiment. On average, 
yields rose 1.50 bps, with the 10-year rising 1.44 bps to 2.7021%. 

 The US Dollar was up as investors had more confidence in the US, with a more 
stable January inflation print. The DXY ended at 97.1290 (+0.43% DoD). 


